
GE Energy, Invenergy to Deliver One of the First U.S. Wind Projects Expected to 
Be Developed with Federal Stimulus Funds 
Milestone Project to Help Move the U.S. Wind Industry Forward  
SCHENECTADY, N.Y.--(BUSINESS WIRE)—April 2, 2009 --Signaling a positive note 
for the U.S. wind industry, one of the first wind energy projects expected to benefit from 
President Obama’s stimulus plan is being developed by Invenergy Wind in LaSalle 
County, Ill. GE Energy will supply 74 of its 1.5-megawatt (MW) wind turbines to begin 
the expansion of the Grand Ridge Energy Center, which, when completed, will increase 
the country’s wind power capacity by over 110 megawatts, enough clean energy for 
30,000 U.S. households. 

Under the terms of the American Recovery and Reinvestment Act (ARRA), commonly 
called the federal stimulus package, there are a number of provisions to encourage the 
development of wind projects, including a three-year Production Tax Credit (PTC) 
extension, an option to elect a 30% Investment Tax Credit (ITC) in place of the PTC, a 
temporary program that includes an option to convert the ITC into a Treasury grant and a 
new DOE loan guarantee program. 

“With a White House and a Congress that support renewable energy and understand the 
importance of energy independence, Invenergy and GE are poised to make a significant 
contribution to the growth of wind energy development in the U.S.,” said Michael 
Polsky, president and CEO of Invenergy. “Renewable energy is good for the country, 
economically and environmentally. There is an abundance of wind power in the U.S. 
waiting to be harnessed into electricity that can be used to meet our growing energy 
demands,” he added. 

“The availability of stimulus funds paves the way for a new wave of growth for the 
American wind industry,” said John Krenicki, president and CEO of GE Energy, the 
largest U.S. wind turbine supplier. “We encourage others in the wind industry to follow 
Invenergy’s example and move forward with their plans to develop new wind farms to 
help meet the nation’s demand for cleaner energy.” 

The American Wind Energy Association (AWEA) calls the U.S. wind industry “an 
economic and job creation dynamo,” and reports that 85,000 people were employed in 
the industry at the end of 2008, an increase of 35,000 from the previous year. These jobs 
span all aspects of the industry including turbine component manufacturing, 
transportation, construction and installation of new wind turbines, operations and 
maintenance, and legal and marketing services. 

“It is obvious that a strong, vibrant wind industry can be a tremendous growth engine, 
playing a key role in building a strong future for our national economy,” said Krenicki. 
“In 2008 alone, the wind industry channeled an investment of $17 billion into the 
economy while adding more than eight gigawatts of new generating capacity, enough 



clean energy to serve more than two million U.S. homes. GE played a key role in that 
development, installing one of every two new wind turbines in the U.S.” 

With continuing government encouragement to accelerate its development, wind power 
will provide a steadily increasing percentage of U.S. electricity. “Wind energy works for 
our economy, our environment and our energy security,” Krenicki said. 

According to Polsky, “President Obama’s vision to double the production of renewable 
energy in the next three years can be achieved with strong and consistent energy policy. 
Enacting a national Renewable Electricity Standard (RES) is the single most important 
step that Congress can take to lay the long-term foundation for a “green-collar” 
workforce and a domestic renewable energy-manufacturing base. With this level of 
commitment from the government, and with the support of the energy industry and the 
American public, our country is positioned to tackle and solve our energy and 
environmental challenges, even in these difficult economic times.” 

Since entering the renewable energy industry in 2002, GE has invested more than $850 
million in renewable energy technology and production. Today GE’s renewable energy 
business, including wind and solar, employs more than 5,000 people globally, and has 
increased “green jobs” throughout the domestic supply chain by over 300%. 

About GE Energy 

GE Energy (www.ge.com/energy) is one of the world’s leading suppliers of power 
generation and energy delivery technologies, with 2008 revenue of $29.3 billion. Based 
in Atlanta, Georgia, GE Energy works in all areas of the energy industry including coal, 
oil, natural gas and nuclear energy; renewable resources such as water, wind, solar and 
biogas; and other alternative fuels. Numerous GE Energy products are certified under 
ecomagination, GE’s corporate-wide initiative to aggressively bring to market new 
technologies that will help customers meet pressing environmental challenges. 

About GE 

GE is a diversified global infrastructure, finance and media company that is built to meet 
essential world needs. From energy, water, transportation and health to access to money 
and information, GE serves customers in more than 100 countries and employs more than 
300,000 people worldwide. For more information, visit the company's Web site at 
http://www.ge.com. GE is Imagination at Work. 

About Invenergy Wind LLC 

Founded in Chicago in 2001, Invenergy Wind LLC and its affiliates are focused on the 
development, ownership, operation and management of large-scale wind energy and 
other clean energy generation assets in North America and Europe. 



Invenergy, one of the top five independent wind energy developers in North America, has 
2,000 MW of wind projects and 2,800 MW of natural-gas fired generating projects in 
operation or construction. For more information, visit www.invenergyllc.com 

This document contains “forward-looking statements”- that is, statements related to 
future, not past, events. In this context, forward-looking statements often address our 
expected future business and financial performance, and often contain words such as 
“expect,” “anticipate,” “intend,” “plan,” believe,” “seek,” or “will.” Forward-looking 
statements by their nature address matters that are, to different degrees, uncertain. For 
us, particular uncertainties that could adversely or positively affect our future results 
include: the behavior of financial markets, including fluctuations in interest and 
exchange rates, commodity and equity prices and the value of financial assets: continued 
volatility and further deterioration of the capital markets; the commercial and consumer 
credit environment; the impact of regulation and regulatory, investigative and legal 
actions; strategic actions, including acquisitions and dispositions; future integration of 
acquired businesses; future financial performance of major industries which we serve, 
including, without limitation, the air and rail transportation, energy generation, media, 
real estate and healthcare industries; and numerous other matters of national, regional 
and global scale, including those of a political, economic, business and competitive 
nature. These uncertainties may cause our actual future results to be materially different 
than those expressed in our forward-looking statements. We do not undertake to update 
our forward-looking statements. 

 


